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Maximizing the Value of IP Rights via Technology Licensing
PEC attaches great importance to the transparency and sharing of intellectual property rights. Applying for a global patent is the most effective way for us to spread our exclusive 
knowledge and to promote technology progress. Based on our patent rights, we license-out the patents and technologies to our partners based on our business development strat-
egies. We also collaborate with major foreign pharmaceutical companies to obtain licensing-in patents and technologies for development and subsequent commercialization. Since 
our founding, PEC has benefited more than 80 countries/sovereign states by filing patent applications for patented brand drugs. In the future, we will establish a systematic manage-
ment mechanism for out-licensing and in-licensing management based on our own patents and technologies, to maximize the management efficiency and social value of intellectual 
property rights, and we also hope to benefit more than 10,000 patients after 3 years of marketing our patented drugs, and to continue to improve the accessibility of medicine.
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• The Company's product, Tirbanibulin Ointment (code KX 01), which was introduced under license 
from Athenex, Inc. in the United States, was approved by the FDA in late 2020 under the trade 
name Klisyri® for the treatment of topical skin, treatment of the face or scalp. The Company has 
also entered into a license agreement with Athenex to expand the territory from Taiwan, Singapore, 
China and Malaysia to Japan and Korea, and to expand the indications to include skin cancer and 
all dermatological indications, like actinic keratosis (AK). We believe that Tirbanibulin Ointment will 
revolutionize and change the treatment paradigm for actinic keratosis and provide an excellent 
treatment option for patients in Asia, especially in Taiwan, Japan and Korea.

• The oral paclitaxel Oraxol®, a cancer drug developed in collaboration with Athenex, Inc. in the U.S., 
has obtained exclusive licenses in Taiwan, Singapore and Vietnam and is expected to be ready for 
marketing licenses in the U.S., Taiwan, Singapore and Vietnam in 2021.

Licensing-in

• Our out-licensing strategic partner, AOP Orphan, is licensed to conduct 
clinical trials for Ropeginterferon alfa-2b (P1101) on the treatment of rare 
hematologic diseases in regions including Central Europe, the Common-
wealth of Independent States, and the Middle East.

• AOP Orphan successfully obtained the EMA license in 2019, and imme-
diately began the marketing and sales in the EU.

Licensing-out

 The Company obtains Athenex Inc. Tirbanibulin ointment authorized sales area.
 The Company obtains the authorized sales area of Oraxol®, a cancer drug used by Athenex.
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New drug development companies must bear the costs 
and risks of R&D over a long period of time. Therefore, 
proper patent protection and management can provide 
them with sufficient time to recover their R&D expenses, 
and it is also an important incentive for new drug devel-
opment companies to invest in R&D of new drugs. After 
obtaining patent protection in various countries, PEC 
can allocate resources more effectively and implement 
strategic plans to enter the local markets. In addition, 
we can also better educate local medical staff and 
patients based on the medicine access gap and the 

demand from local markets, local supply chains, and 
public health infrastructure.

The least developed countries may restrict the public’s 
right to access to medicine due to intellectual proper-
ty protections. While applying for important new drug 
patents, PEC is committed towards giving special con-
sideration for developing countries with relatively low 
income, and low income as well as the least developed 
countries in addition to the global prevalence of the in-
dications of the new drugs, thereby satisfying the drug 
accessibility from the patients in these areas. When it 
comes to making a choice between the patent rights of 
a new drug and humanitarian aid, PEC will first prioritize 
the medical needs of the patients and provide patients 
with our patented new drug in an affordable and conve-
nient manner.

As of 2021, PEC’s drugs have obtained 72 patents in 
51 developed countries as defined by the International 
Monetary Fund (IMF), which accounts for 43.9% of all 

patents owned by PEC. In addition, we own 92 patents 
in 23 developing countries as defined by the IMF, ac-
counting for 56.1% of all PEC patents. In terms of global 
strategic layout and allocations of patented new drugs, 
PEC is generally more committed to the patients’ de-
mand for the new drugs than our revenues and profit. 
Going forward, this strategy will continue to be adopt-
ed in PEC’s product life cycle management, so that in 
terms of access to medicine, those in-need will always 
be prioritized over the high-income individuals. 

We will continue to take inventories of our intellectual 
properties in the future in order to understand the po-
sitioning of PEC’s new drug technologies in terms of 
the world technological standard, expand our global IP 
strategic layout, and to direct more attention to low-in-
come countries and countries with high numbers of pa-
tients and market demand for our patented drugs. Con-
currently, we will also regularly update our intellectual 
property management plans and disclose our patent 
policies, applications, and implementation status.

The IP Rights of the Access to Medicine Commitment

Commitment
To ensure the drug accessibility of patients, 
PEC promises to take into consideration the 
patients in low-income countries and least 
developed countries in addition to the coun-
tries with the most market opportunities when 
applying for patents and drug applications.
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